
 

Natural Gas EIA Inventory – Preview 

 

Natural gas futures  traded with a positive bias on Thursday  ahead of today’s U.S. Energy Information’s 
weekly storage. 

Previous  66B   Expectation  75B 

Points to note: 

 Today’s EIA weekly storage report is expected to show a build in in supplies of +75-77 Bcf by 

most national survey averages, including ICE, slightly larger than the 5-year average of +70 Bcf. It 

was warmer than normal over the western and southern US, while a touch cooler than normal 

over the Midwest and Northeast.  

 A Reuters survey of 21 traders and analysts showed respondents on average expecting EIA to 

report a 75 Bcf build for the week ending June 29. Survey responses ranged from 63 Bcf to 81 

Bcf. Last year, EIA recorded a 60 Bcf build, and the five-year average is a 70 Bcf injection. 

 Estimates for this week’s storage report, issued Friday because of the Independence Day 

holiday, point to a build somewhat higher than the five-year average. 

Weather forecasts for Coming Week: 

According to NatGasWeather.com, a  weak system with showers and thunderstorms will provide cooling 

across the East Friday and Saturday as highs drop into the 70s and 80s. The rest of the country will be 

very warm to hot as upper high pressure dominates with highs reaching the upper 80s to 100s, hottest 

over the Southwest and Texas. The hot ridge will build back across the eastern US early next week with 

highs of upper 80s to 90s returning, bringing an increase in demand back to above normal levels. Weak 

cooling is expected into the far Northwest and Northeast late next week. Overall, demand will be easing 

this weekend, then increasing again next week back to HIGH. 

Symbol  S1 S2 R1  R2 

NG-MCX 187.6 185.0 198.5 200.6 

NG-Nymex 2.83 2.82 2.87 2.90 
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